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NOTICE OF ESTABLISHMENT OF A $#50,000,000,000 (FIFTY BILLION NAIRA) BOND ISSUANCE
PROGRAMME BY UAC OF NIGERIA PLC (THE “PROGRAMME”) AND THE PROPOSED ISSUANCE
OF BONDS THEREUNDER

UAC of Nigeria PLC (the “Company”) hereby notifies the Nigerian Exchange Regulation Limited (“The
Exchange”) and the general public of the establishment of a #50,000,000,000 (Fifty Billion Naira) bond
issuance programme (the “Programme”) by the Company and the potential issuance of bonds under the
Programme.

The final decision to proceed with the issuance of any series of bonds under the Programme will be
subject to market conditions, and the specific details of such issuance will be disclosed in the appropriate
transaction documents at the relevant time.

Potential Investors are advised that nothing in this announcement shall constitute an offering of
any securities under the Programme. Any decision to participate in, and subscribe for bonds
under, the Programme will be made based on the investor’s review of the information contained
in, and incorporated by reference into, the shelf prospectus and pricing supplement to be
published; and after due consultation with its stockbroker, solicitor, accountant, banker or
independent investment adviser.

BY THE ORDER OF THE BOARD
Nkemdirim Agboti
Company Secretary/General Counsel.
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